WMKV FY 2021 Financial Statement
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EXHIBIT 11 (iii)

Does Applicant (WMKV-fm) Receive “In-Kind” Support

Applicant, WMKYV, is not including any “In-Kind” support for FY 2021




EXHIBIT 11 (iv)

Does Station Receive “Indirect Support” from Licensee

Applicant, WMKYV is NOT declaring any “Indirect Support” from Licensee for FY
2021.




EXHIBIT 11(v)
WMKV FY 2022 Operating Budget
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EXHIBIT 11(v)
WMKV FY 2023 Operating Budget
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EXHIBIT 11 (vi)

WMKYV Audit-related information

WMKV-fm is one part of a far larger non-profit corporate entity, Maple
Knoll Communities, Inc. Since WMKV has never before applied for or
received federal funding from the Corporation for Public Broadcasting,
there was never a need for a separate and independent audit of WMKV’s
financial status. Instead, the annual Maple Knoll Communities’ audit,
conducted by Plante Moran, PLCC automatically incorporated the entire
WMKYV operation into its overall audit of Maple Knoll Communities.

Even though it is not required that we complete Exhibits 11 (vi), 11 (vii)
and 11 (viii) we are replying to the Application questions as best we can
given that the station has never been required to have an independent
audit performed.

_|




EXHIBIT 11 (vii)
plante Independent Auditor’s Report  Plante &Moran, pLic
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Independent Auditors Report

To the Board of Directors
Maple Knoll Communities, Inc.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Maple Knoll Communities, Inc. (the
"Organization"), which comprise the consolidated balance sheet as of June 30, 2021 and 2020 and the related
consolidated statements of activities, changes in net assets, and cash flows for the years then ended, and the related
notes to the consolidated financial statements.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of America, and
we conducted our audits in accordance with the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and
fair presentation of the consolidated financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.
Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of Maple Knoll Communities, Inc. as of June 30, 2021 and 2020 and the results of its operations,

changes in net assets, and cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.



To the Board of Directors
Maple Knoll Communities, Inc.

Other Reporting Required by Government Auditing Standards

In accordance with Government Audiling Standards, we have also issued our report dated September 3, 2021 on
our consideration of Maple Knoll Communities, Inc.’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Maple Knoll Communities, Inc.'s internal control over financial reporting and

compliance.
744@ f M‘, pLec

September 3, 2021
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EXHIBIT 11 {vii}-2021

Plante-Moran, PLCC Official Opinion of Licensee, Maple Knoll
Communities, Inc. FY 2021 Audit Opinion

Please refer to the official letter of Opinion from Plant-Moran, PLCC with
respect to the financial health and ongoing capability for the future
operation of Maple Knoll Communities and its subsidiary operations,
including WMKV-FM for FY 2021.
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Independent Auditors Report

To the Board of Directors
Maple Knoll Communities, Inc.

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Maple Knoll Communities, Inc. (the
"Organization”), which comprise the consolidated balance sheet as of June 30, 2021 and 2020 and the related
consolidated statements of activities, changes in net assets, and cash flows for the years then ended, and the related
notes to the consolidated financial statements.

Management's Responsibility for the Consolidated Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audits. We
conducted our audits in accordance with auditing standards generally accepted in the United States of America, and
we conducted our audits in accordance with the standards applicable to financial audits contained in Govemment
Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan
and perform the audits to obtain reasonable assurance about whether the consolidated financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and
fair presentation of the consolidated financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of significant accounting estimates made by management, as well as evaluating the
overall presentation of the consoclidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion
In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the
financial position of Maple Knoll Communities, Inc. as of June 30, 2021 and 2020 and the results of its operations,

changes in net assets, and cash flows for the years then ended in accordance with accounting principles generally
accepted in the United States of America.



To the Board of Directors
Maple Knoll Communities, Inc.

Other Reporting Required by Government Auditing Standards

In accordance with Govermnment Auditing Standards, we have also issued our report dated September 3, 2021 on
our consideration of Maple Knoll Communities, Inc.'s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements, and other matters. The
purpose of that report is to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering Maple Knoll Communities, Inc.'s internal control over financial reporting and

compliance.
744.0:, f ?/Yrm, PLet

September 3. 2021
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EXHIBIT 11 (viii)-2021

Plante-Moran, PLCC Official Opinion of Applicant’s Future Financial
Health and Ability to Continue Operations

Please refer to the Plante & Moran official Opinions from FYs 2020 and
2021in Exhibit 11 (vii). Since Licensee’s future financial health (Maple Knoll
Communities, Inc.) is in sound financial shape it stands to reason that
WMKYV, a subsidiary of Licensee is also projected to be in sound financial
health with the ability to continue broadcasting.




